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Proposes Washington 3Ieetingon Line of Arms
Conference.

"W ANTS DEBT PAY3IENT

Tells Steel Institute That
Is the One Peal Path

to Relief.

ASSAILS 'INTERFERENCE'
\

Says Effort to Turn Law of
Snpply ami Demand Is Only

Tl»0 /I A «kI Jk
11IIIIQ WnWlV.Jl'a

That an International conference he
held in Washington for discussion of
the world's financial, commercial and
Industrial problems was suggested by
Elbert H. Gary, chairman of the United
Ftaton Steel Corporation, in addressing
the semi-annual meeting of the AmericanIron and Steel Institute yesterday
In the Hotel Commodore,
He opposed the eaneellation of debts

owed to the United States and said na-
tions participating in a world meeting
should seek methods of discharging
existing obligations.
Although deploring economic ills

that he attributed to organized interferencewith the law of supply and de-
mnnd, he presented facts Indicating a

bright outlook for the Iron and steel
Industry and general business In the
United States. jAs a remedy for ttie shortage of labor
be advocated repeal of tjie percentage
immigration act in favor of a selective
law designed to increase the number
and improve the quality of Immigrants.
He also declared in favor of greater
publicity for those affairs of labor organizationsand corporations that affect
the nublie welfare. He said :

"The doctrine or supply and demand,
which is one of mutuality, is germane
to the present public and private discussionsrelating to the enormous debts
owing by certain foreign nations to the
United States. They were voluntarily,
openly and fairly contracted. They can-
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i ',not properly be canceled or disposed ol

on any other basis without doing vlo-
lence to well recognized principles of 1

Justice and rules of propriety. To cancel '

these debts, or any part of them, without
full payment would be forced charity, '

and that is never agreeable to the donor. 1

and as a rule equally disagreeable to a

self-respecting person or nation. It 1s
the individual citizens of the different
countries who are to be consulted and
whose decisions must control. Ameri-
cans generally would not be contented
with governmental action which re-
llcved from debt the citizens of a foreign
Ration by increasing the burdens of the
former. Likewise foreigners generally
would oppose any such enforced act of
charity. Certainly It would be abhorrent
to the business men and women of both
countries. This attitude has no bearing
upon the question of furnishing chart-
table and Christian relief to foreigners
who are in distress and need immediate
aid which cannot be provided at home.
This haa always been and will continue
to be done by the people of every land.
Kach of you has done what you could
reasonably in charitable contributions,
and this will undoubtedly continue to be
your habit.

Debts Most lie Paid.

"The attitude and conduct of a nation
should not be different from that of an
individual. If your friend is in rea.
need and is honest and trustworthy you
will assist him by donation or by loan or

both, but in the latter case you do not
expect him to turn the loan Into a gift
u Him min*11 lit? i» in miy way lime 10

pay. If he attempts this your ro«p»ot
for him vanishes. To retain your confl-
dence he must use ever effort up to the
limit of hia ability and opportunity to
earn and to pay. Especially do you
insist he shall work, and work hard. In
any capacity offered, for this Is what
you would do If similarly situated. You
would of course extend the time payment
If absolutely necessary, but you would
not do so if he were keeping an automobileor eating terrapin or liberally extendinghis business In order to compete
with you.
"In the judgment oi many of us thei

foreign nations can and are willing to
pay their debts, some sooner than others
and most of them sooner than Is now
generally admitted. This we have publiclyaJserted several times. We know
something of their capacity to work and
earn and save and thrive; of their successip business and their mode of living.iJn doubt, in manv '»nccs. productivecapacity has b reduced an
we tihiire in their suffi : on aceonr
of deprivation. Wt hould be cheerfn
willing to extend r.

ably low rates of inters-' We shout
be glad to ma 1- in when. \

we are eonflden .vlll lie pa.
il us assist In rest, ation and r; ilitatlon.We should be fro ndlv and helpful.responsive to the chords of gratitudefor friendly assistance In the past,
demonstrating by word and deed that
we desire a continuance of the friendshipof our acquaintances abroad.

'But there Is no 'royal road' to sue-
<«ss. There is no way of paying debts,
of receiving benefits, of acquiring prop- '

erty. of securing and retaining positions ]
of employment or office, public or private.or obtaining aeslstants or work- 1

men, skilled or unskilled, except on the <

basis of reciprocity, of returning fair 1

equivalent to be mutually agreed upon.
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Every man or nation In order to meas
jre up to obligation* must work am
lave; must be prudent and fair ant
economical.
"All this applies to the payment o

Jebts, to the reestablishment and prog
ress of business, to the money rates o
exchange, to the financial ar.tl other ex
changes of commodities or activities. I
is insisted rates of exchange cannot b<
restored or maintained except by obe
iience to the simple rule of supply ant
demand. Foreign debtor nations neet
not expect a return of fair rates of ex
rhange except by producing and selllni
to other countries what can be utllizci
by the latter. It is believed some, i
not many, of the great debtor nation
ran produce more than they are nov
producing and can, without suffering
materially increase their economics
When a man, or nation is in debt ther
should be practiced at ull times rlgii
economy and maximum Industry untl
after debts are paid and the equllibrlur
of the basis for exchanges is restored
It is needless to ignore the well triei
law of supply and demand. It canno
be done successfully.

"Personalities have not been indulge
Ir. It has been intended only to discus
and apply rulej) and principles of com
mon knowledge to call attention to th
fact that artificial expedients cannot b
-utisiactory or successful. Every natlot
every state, every people, every clas:
every group, every man. woman an
child must always be treated fairly, rea
souably. Justly. Every one must ac
with due regard to the rights and In
terests of all others. This is the panace
for all human troubles.

Cunfrrrnpr Plan.

"It 18 to I)** hoped there will soon b
hold In Washington another peace con
ference for the full and frank dlscusslo
of all unsettled financial, commercls
and Industrial questions in which ou
people are Interested, directly or In
directly, to be participated In by abl<
open minded, well disposed represents
tlves from the different nations, such a
those who appeared at the recer
limitation of armament conference. I
there shall be such a meeting and th
delegates are all of the type referred t
there will result Incalculnb' guo< to a

who are parties. They would not d«
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come the old established law of suppV
and demand, how to avoid or repudlat
fxistlng legal obligations, but rather hot
and when to fulfill them without It
reparable Injury to any one or the sac
tlflce of principle. It would foun
that the United States is always die
posed to be just, reasonable. lenient, lm
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POISON PEN LETTERS
FLOOD FOREST HILLS

Continued from First Page.
the original was hurried or careless.
There are too many commas. Otherwise

_ the letter Is technically correct. It
j begins:
{ "You all know one another In Forrest
8. Hills, due to the fact that it Is a rather
( small community. No doubt a number

of you have noticed a certain Mrs.
i. who lives at ." The
e name and address are deleted by The
3 New York Hvkald. The letter goes on
il "A number of you also know a certain

11 , who has been living at
I. the Inn and whose business address Is

i
, New York." It then accuses

1 the man and woman named of being
over friendly, notes that the man In
question has left Forest Hills, and asks

111 If it will be necessary for the woman to
l* go. The letter has about 200 words.
e It was mailed In a plain, white tn6velope, business size, with the address
h neatly written In bluish Ink with a types'writer whose letters were In perfect
d alignment. The first letter of each of
l" the three lines Is on the same vertical
* line, which Is a style much used by prol*fessional typists but little by amateurs.
a For example, the letter received by the

manager of Forest Hills Inn wras ad|dressed:
"George J. ltermbach,

4 x Forest Hills.
Long Island"

n
tlFriends I ml Ik nit u t.

r Among the many others who got this
i" astonishing message are Mrs. Slgsbee,
s. Mrs. Pond and a teacher, who live at

the Inn; John Messenger, Gardens
s apartments; Cyrus Brewer. Tennis Place
il apartments, and Mrs. Thomas F. Dimfinlck, who has a cleaning and dyeing
e shop at 5 Continental n venue. Dwellers
« in the part of town north of the Long
II Island Railroad were favored, as well
k as those In Forest Hills Gardens, de>_veloped by the Sngd Foundation, south
j of the track. One of the woman reclp*lents, starting to read the letter, thought
g It was a queerly worded advertisement
.. of the Garden Players, local dramatic

society, and without going further gave

£ it to the waste basket.
Since Saturday morning, wtien the

letters began their rounds, the woman
*

mentioned In them has received a great
many personal and telephone calls from

* 1/niuI Inillirn.nl frlcnS^ On Kolllr.
* day night, as a little act of friendli,ness, she and her husband were specLlallyInvited to the weekly dance it

the Inn. They went. The man named
. in the letters was also Invited for the

'

;.ame reason, but he had an pngRgement
in Westchester county. He had live.1

'* at the Inn a year before going to Bronx'vllle. Both the young women and het
' husband are highly regarded in Forest
I* Hills.
i- The man now at the Gramatan Hotel
y in Bronxville said last night that the
t blackmailers bfgan pestering him about
i* four weeks ago. Several times a man
1- telephoned, giving a different name each
s time, and getting bolder with each call
.t until the demand for $5,000 was made.
11 This was followed by a letter giving the

text of the scandalous letter which was
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to be scattere dover Forest Hills If the
money was not paid. Then some man
called to see him at the Uramatan Hotel,
but he was in New York at the time.
Next a woman called. She was announcedto him as a "Mrs. Taylor," he
said. He went down to the obby to see
what she wanted, but when she started
to ask him what he intended to do about
"that Forest Hills letter" he answered,
"Nothing; I'm through, and that's final,"
and turned away.

This, he said, took place two or three <

weeks ago. He said he paid little at-
tentlon to the woman's appearance, but
she was very small and seemed to be
young. Later, he said, a man started <

to talk to him but hung up. It was In
one of the telephone conversations that
he said he "would not pay $5,000 or
five cents for blackmail."

"I regarded the proposition os ridiculous,"the man now living In Bronxville
said, "and paid no attention to It except
to tell these persons that there was
nothing doing and that anybody who
would permit himself to be blackmailed
was a coward or a fool. One day they
told me over the phone that they were
going to make other persons at the
Forest Hills Inn sit up and take notice."

Husband's Trust Complete.
A reporter for this papep^ called last

evening on the woman mentioned in the
letter and hor husband. There was no
doubt that the husband trusted her comIpletely. He said that the blackmailers
turned to him after finding the other
man obdurate, but had no better luck.
Not long: before his return from Kurope
some stranger, professing to be a busl-
ness acquaintance, called up his wife
and asked her when he would be hack.
She said "very soon." He had hardly
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1922.
irrlved when they began calling him.
Pursuing their follow up system, they
sent him letters without identifying
marks, one of them signed "Davles."
The envelope inclosing a typewritten
original of the "poison pen" letter was

the one bearing the nurne of a N'ew
fork hotel.

It was mailed on Monday of last week,
"urlously enough, never by phone or let:erdid the blackmailers say where or to
whom the money was to be paid. They
lid not get as far as that, the husband
«wld, because every time he got a chance
ne told them they could "go to hell" an 1
hung up on them. One of the voices that
railed him was a woman's. The calls
were traced to several pay stations In
Manhattan.
The persons directly Involved felt, they

say, that when the blackmailers saw that
(hey could get no money they would not
carry out their threats. But whoever
sent the letters wasn't bluffing after all.
The letters were mailed at the Times

Square. Varlck street s,..d West Eightysixthstreet sub-stations.

S. S. SMITH PORTRAIT
GIVEN TO PRINCETON

Early President's Grandson,
Gen. Woodbul{, Is Donor.

Special Dispatch in The Nkw Yobk Hekai.d.
Phi nokton, Oct. 27..Announcement

of a gift to Princeton University of a

portrait of Samuel Stanhope Smith,
president from 1795 to 1812, by his
grandson. Oen. A. A. Woodbull, was
made at the autumn meeting of the trus-
tees this afternoon.

It was also made known that a sift of
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